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Founded in 1995: Initially, L&L was focused on corporate consulting to growth businesses

• In 2001, L&L became a SEC public reporting company

• December 2004, acquired Liu Liuzhou Liuerkong Machinery Co., Ltd. (“LEK”), an air compressor equipment 
company and became an operator in China selling compressors primarily to the coal industry

Strategic entry into energy and coal: 

• October 2006, acquired Kunming Biaoyu Industrial Boiler Co., Ltd. (“KMC”), a coal consolidator and wholesaler

• May 2008, acquired DaPuAn mine and SuTsong mine

• May 2009, constructed DaPuAn coal washing plant

• November 2009, acquired Zone Lin Coal Coking Factory

• November 2009, acquired Ping Yi coal mine

• November 2009, acquired SeZone County Hong Xing Coal Washing Factory (“Hong Xing”)

• June 2010, constructed Ping Yi coal washing plant

• February 2011, entered into exclusive agreement to market coal from Bowie Mine (Colorado) to Asia

• March 2011, acquired DaPing Mine

• March 2011, established Yunnan L&L Tai Fung (“Tai Fung”) to expand washing and wholesale

Poised for expansion:  

• August 2011, the Guizhou Vice Governor and  the Guizhou Energy Bureau Chief provided encouragement and 
support for LLEN to become a leader in Guizhou’s coal consolidation efforts
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World’s Largest Coal Consuming Countries Coal Reserves by Country

United 
States 
15.2%

India 
7.5%

All Other
Countries

33%

China
46.9%
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Thermal Coal Prices in China 1990-2008  (average an nual price per ton)
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Energy Use in China 2000-2025
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Coal Consumption in China by sector, 2007, 2020, an d 2035
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FY 2008 FY 2009 FY 2010 FY 2011 Q1 2011 Q2 2011 Q3 2011 Q4 2011

Revenue Mining -$      27.4$    55.8$    68.8$    18.6$    18.6$    20.7$    10.9$   

Revenue Coal Wholesale 23.4      13.5      16.2      32.2      5.0        5.5        11.2      10.5     

Revenue Coking 13.4      28.4      7.0        7.7        7.4        6.3       

Revenue Coal Washing 23.8      94.4      24.7      25.5      26.7      17.5     

Total Revenue 23.4      40.9      109.2    223.8    55.3      57.4      65.9      45.2     

COGS 22.0      17.9      57.0      154.0    36.7      38.1      44.5      34.7     

Gross Profit 1.4        23.0      52.2      69.8      18.6      19.3      21.4      10.5     

Operating Costs 0.9        4.0        9.9        20.8      4.0        4.9        4.9        7.0       

Operating Income 0.5        19.0      42.3      49.0      14.6      14.4      16.5      3.5       

Interest Income (Expense) (0.02) (0.3)       (0.2)       (0.5)       (0.07) (0.1)       (0.3)       (0.04)    

Other Income (Expense) 0.5        1.4        (0.01) 0.4        0.4        0.54     

Income Before Tax 0.48      18.73    42.60    49.90    14.52    14.69    16.64    4.00     

Income Tax 0.2        1.2        4.5        7.5        2.2        2.0        2.1        1.2       

Non-Controlling Interest 0.1        7.3        7.0        5.6        1.4        1.7        1.9        0.6       

Gain(Loss) From Discont'd Ops 0.8        (0.2)       1.8        -         -         -         -         -        

Net Income 1.0$      10.0$    32.9$    36.8$    10.9$    11.0$    12.6$    2.3$     

Gross Profit Margin 6.0% 56.2% 47.8% 31.2% 33.6% 33.6% 32.4% 23.2%

EPS Basic 0.05$    0.46$    1.27$    1.24$    0.38$    0.37$    0.42$    0.07$   

EPS Diluted 0.05$    0.46$    0.08$    1.21$    0.36$    0.35$    0.41$    0.09$   

Total Outstanding Shares Basic 20.9      21.5      24.3      29.7      29.0      29.9 30.3      30.6     

Total Outstanding Shares Diluted 21.3      21.8      25.7      30.4      30.4      31.2      31.0      31.3     
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